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PIB desacelerando rapidamente y antes de lo previsto, debajo de la tendencia

Comercio y incertibumre pesan de manera negativa

——Aug 2019 === Aug 2018
© 2019 IHS Markit




Ventas globales automotrices Encuentro 31 ¥

Automotor AAP

2019 vs 2018

Caida a causa de multiples shocks globales

95 -

]
-184,000 468,000 -
92 522,000 [

-574,000

93 - -78,000  _94 000 -181,000

91 -

Sales in millions

90 -

89 - -1.85 mil.

88 -

Note: September 2019 Light Vehicle Sales Forecast.
Source: IHS Markit © 2019 IHS Markit
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Velzltas globales automotrlqes N 5 o Encuentro % B
Caida en demanda automotriz anticipo desaceleracion economica

Ventas Globales Demanda automotriz desincronizada del comportamiento
economico durante los proximos dos afios. Dependiente de una

September 2010 forecast = = September 2018 forecast mejora en las ventas de vehiculos ligeros en China.
120 111.8 » _
97.5-993 )\ - Devaluacion en monedas golpeala demanda automotriz. La
95.6 - \ [ -~ industria esta dolarizada y sufre de la apreciacion de la moneda.
100 -
104.3
80 90.1 - Inestabilidad econémica en mercados emergentes. Pesa
particularmente sobre el segmento Premium.
2]
5 60 .
- Politicas de emisiones impactan demanda automotriz. Prevemos
a ventas mas débiles en India.
20
0
Q & X K & O O & 0 & O A & ©
S O & L LN A0 N9 g @
R S S N A AN S S
Note: September 2019 Light Vehicle Sales Forecast.
Source: IHS Markit © 2019 IHS Markit
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Ventas globales automotrices Automotor AAP

Mercados maduros vs mercados en vias de desarrollo

Mercados Maduros Mercados Emergentes

Sep 2019 FC = = Sep 2018 FC
50 80

Sep 2019 FC

- = Sep 2018 FC

Millions
Millions

30

25  —+—+—t—t+t+++—t+—+—+—t+—+—+—+—+—+—t+——+—+—+—+—++-
S I X O & O O & o O O A o ©
ST T LD LR P g P
PFEFTEESS S S &S

Note: September 2019 Light Vehicle Sales Forecast; mature markets: West Europe, US, Canada, Japan, South Korea, Oceania.
Source: IHS Markit © 2019 IHS Markit

Note: September 2019 Light Vehicle Sales Forecast.
Source: IHS Markit

© 2019 IHS Markit
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Fuerzas detras de la Industria Automotriz Global Encuentro S8 1

Electrificacion Nuevas co. Valores

* Mezcla de segmentos y tecnologias
Riesgos conocidos » Desarrollo de nuevas motorizaciones y transmisiones ha decaido precipitosamente
* Nuevos players tanto en armadoras como proveedores

* Incertidumbre en el proceso de electrificacion
* Los valores de la industria (actualmente carros eléctricos y autbnomos) es posible cambien
+ Cada empresa surca su propio camino en ACES, no todas triunfaran

Riesgos conocidos
impredecibles

+ Eventos/Politicas que impacten demanda automotriz
Riesgos desconocidos * Uniones/sociedades desconocidas como ser FCA/PSA
* Nuevas tecnologias y innovaciones

Cada empresa enfoca sus ganancias para afrontar estos

retos

Note 1: ADAS = advanced driver assistance systems; EV = electric vehicle; AV = autonomous vehicle; ACES = autonomous, connectivity, electrification, & shared vehicles
Note 2: Electrification is defined as hybrid vehicles such as MHEVs, FHEVs and PHEVs, electric vehicles, and hydrogen fuel cell vehicles

Confidential. © 2019 IHS Markit®. All Rights Reserved. 8



China tiene influencia tecnolégica—no solo volumen

| o , crcuentro S)
1. Influencia de China—Volumen, tecnologia y escala e L AAP

China paso de ser la mitad de EUA a ser dos veces su Dependencia en China determina motorizaciones y

Mercado en un periodo de 20 afios modelo de vehiculos

US-China sales

2X
15 X
s B B -
79 o

2007 2019 2027

Share of global output based in China, 2025

Honda

“Impacto Chino” Daimler

BMW
« Regulaciones Chinas influencian el Desarrollo

tecnoldgico de muchas empresas R-N-M
Hyundai

« Chinatiene mayor similitud en segmentos modelos a
mercados globales lo cual causa se vuelva un centro de Toyota
desarrollo importante

Ford

Source: IHS Markit © 2019 IHS Markit Source: IHS Markit © 2019 IHS Markit
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China representa el 40% de los programas nuevos lanzados el 2019 Automotor AAP
Anticipamos proximamente su politica energética tenga un mayor rol global en motorizaciones

Lanzamientos global en produccion

600 60%

500 50%
2 400 - 40%
e
g o
g
— 300 - - 30%
o @©
- £
3 S
g 200 - 20%
3 (]

100 - - 10%

0 - - 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
. J/K s NA mm EU mmm Others s China = China's share
Source: IHS Markit © 2019 IHS Markit
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L o Encuentro 3T
Definicion de Electrificacion Automotor AAP

ICE Hybrid-Mild Hybrid-Full

Nissan Kicks MB C200 EQ Boost Toyota Corolla Tesla Model 3 Toyota Mirai

ICE: Start/Stop Hybrid-Plug In

Jeep Renegade Volvo XC60

Electrificacion

Confidential. © 2019 IHS Markit®. All Rights Reserved. 11



2. Electrificacion representa 58% del mercado global el 2030 miﬂggm

Produccién Global por tipo de propulsion

120

Millones
=
o
o

(o]
o

6

o

4

o

2

o

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Source: IHS Markit mICE&ICES/S mMHEV ®mFHEV mPHEV mElectric mFuel Cell

o

© 2019 IHS Markit
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Europay China lideran electrificacion

' 16 Te E tro §T )
Sistema de propulsion por Region/Cluster de Empresas Encuentro S 1

Produccién 2030

100%
0
\21% 42% \24 "’ .
47%
80%
Europa Chin 0%
19%
—_— 60%
( 50%
0%

Produccién 2030

4% 9% 3% 9%
40%
ICE 12% 30%
5% [0) 0
ICE S/S 22%
MHEV 7% 20%
FHEV Norte Americ 24% 10%
PHEV 9% ‘ 66%
Electric Asian 4 Detroit 3 German 3 Others
. 10% _ m|CE m Electrification
Source: IHS Markit Source: IHS Markit

Note: Electrification is defined as hybrid vehicles such as MHEVs, FHEVs and PHEVs, electric vehicles, and hydrogen fuel cell vehicles
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Definicion de Autdonomos por SAE-Sociedad de Ingenieros Automotrices

Clasificacion global

Encuentro
Automotor AAP

SAE automation classification levels

L5 — Full automation

L4 — High automation

L3 — Conditional automation
L2 — Partial automation

L1 — Driver assistance

LO — No automation

Source: IHS Markit

No requiere chofer

Autonomo
No requiere chofer la mayoria del
tiempo

Require intervencion del chofer

Automatizado
Cruzero automatico

Se parquea solo

ADAS

Tiene sistemas de advertencia

© 2019 IHS Markit
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- : Encuentro $1 )
3. Pronostico de autonomos por Empresa Automotor AAP

Major automated vehicle launch announcements

Daimler GM Volvo Renault

Waymo Bosch || Cruise AV || Uber? EZ-GO

BMW

Tesla Daimler Byton iNEXT

VW ID

Nissan BAIC Vizzion

FAW Dongfeng P?;E?\?)ic

Toyota ChangAn

Honda Great Wall Xiaopeng

2019 2020 2021 2022

PAC: Personal Autonomous Car
LS L4 MaaS Maas: Mobility-as-a-Service

© 2019 IHS Markit
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Evolucion de “mobilidad compartida Automotor AAP

Annual number of ride-hailing rides

18

16

14

12

10

Billion rides

o N A& @

2015 2016 2017 2018 (estimate) 2019
(projection)

o United States B China N Europe W India

Mote: Data are based on IHS Markit proprietary research.
Source: IHS Markit = 2019 IHS Markit

Confidential. © 2019 IHS Markit®. All Rights Reserved. 16



4. Companias nuevas vs companfias tradicionales Encuentro ST )
Automotor AAP

Diferencias en uso de capital y recursos

« Hay inversiones en electrificacion, movilidad compartida y vehiculos

autdbnomos que permiten la formacion de nuevas empresas y modelos de o,
negocios: Desarrollo de nuevas compaiias

iImpacta:

« Menor dependencia en bienes capitales (plantas)

_ _ _ Capital, recursos y atencion a nuevos
- Mayor libertad para formar alianzas y/o estrategias modelos de negocio

- Diferentes ciclos tecnolégicos (5 afios para negocios actual) Enfasis del negocio revuelve en
generar innovacion

- Sector tradicional automotriz: Transicion sera dificil par algunos e
: : L iImposible para otros

 Presion crece para mejorar eficiencia y contener costes

« Distribucion de capital ya asignado dado ciclos de negocios

- Dificultad en atraer talento

Note: Electrification is defined as hybrid vehicles such as MHEVs, FHEVs and PHEVs, electric vehicles, and hydrogen fuel cell vehicles

Confidential. © 2019 IHS Markit®. All Rights Reserved. 17



5. Valor del eco-sistema de un vehiculo

Valores relativos de los diferentes costes de manufactura

\ J

~60%

Full
hybrid
\ J

. III.-.

Source: Analysis based upon IHS Markit and industry estimates

1
~26%

= Chassis/wheels & tires
= Climate

m |nterior/seating/safety
= BIW/glass

= Powertrain/driveline

m Electrical/electronics

= Battery/E-Motor/charge

© 2019 IHS Markit

Note: Electrification is defined as hybrid vehicles such as MHEVs, FHEVs and PHEVs, electric vehicles, and hydrogen fuel cell vehicles

Encuentro fh

Automotor AAP

Impacto:

Proveedores existentes deben de
adaptarse, los nuevos tienen una
ventaja

Electrificaciéon da mayor importancia a
paquetes de bateria, carga, climay
ADAS

Partes del chasis, motor y tren son
alterados o eliminados

Ritmo de transicién desconocido y
incertidumbre en nuevas demandas del
cliente

Confidential. © 2019 IHS Markit®. All Rights Reserved.
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Encuentro ‘h

Ventas de Vehiculos Ligeros en América Latina Automotor AAP

Margen de error 2019 y perspectivas de crecimiento

Pais

Argentina
Brazil
Chile
Colombia
Ecuador
Mexico

Peru

CY 2019
CY 2017 CY 2018 P'18 CY 2019 P'19 CY 2020 P'20 Dic18 MOE '19
860,158 786,649 -8.5% 432,506| -45.0% 335,787| -22.4% 510,604
2,175,777 2,465,684| 13.3%)| 2,659,684| 7.9%]| 2,767,217| 4.0%| 2,710,500 -1.9%
371,053 420,043| 13.2% 367,953| -12.4% 352,738 -4.1% 421,750
237,421 249,464| 5.1% 259,481 4.0% 274,389 5.7% 245,689 5.6%
100,727 130,336| 29.4% 125,050 -4.1% 123,004 -1.6% 130,455 -4.1%
1,532,632 1,425,404| -7.0%| 1,315,042| -7.7%/| 1,280,559| -2.6%/| 1,465,987
167,305| 145,284|-13.2%| 150,025| 3.3%| 155,104| 3.4% | 161,952| -7.4%

Confidential. © 2019 IHS Markit®. All Rights Reserved.
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Perspectivas econdmicas - Peru

Real GDP Growth
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Consumer price inflation

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Exchange rate per USD

3

2

1

0

4

—

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Current-account balance as % of GDP

0%
-1%
-2%
-3%
-4%
-5%
-6%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: IHS Markit

© 2019 IHS Markit
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Ventas de Vehiculos Ligeros (SAAR) - Peru Encuentro 81 )

Automotor AAP
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Confidential. © 2019 IHS Markit®. All Rights Reserved. 21



Peru Venta Vehiculos Ligeros Encuentro § )

Automotor AAP
300000 120%
100%
250000
80%
200000
60%
150000 40%
20%
100000
0%
50000
-20%
0 -40%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

= Sgles = Change
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Peru Top-10 Market Share Eﬁi%ﬁ'gt"om:

35%
30%
25%
20%
15%
10%
0% II III lIII I IIII .III IIII
Toyota Hyundai Kia Suzuki Nissan Renault Chevrolet Mazda Mitsubishi VW Others
2012 18.8% 16.2% 10.9% 5.3% 8.9% 1.5% 10.9% 1.1% 1.4% 4.0% 21.1%
=2018 17.6% 14.6% 10.6% 5.9% 4.8% 3.9% 3.7% 3.3% 3.3% 2.9% 29.6%
m 2019 19.1% 12.8% 9.3% 3.3% 4.6% 3.9% 5.8% 2.9% 3.7% 3.4% 31.3%
=2020 19.6% 13.7% 9.4% 2.8% 4.2% 4.1% 5.5% 2.7% 3.4% 3.2% 31.5%

Confidential. © 2019 IHS Markit®. All Rights Reserved. 23



Peru Bodytype Encuentro ST )

Automotor AAP

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

BSUV mSedan ®Hatchback ®Van ®Pickup ®=MPV ®Chassis-Cab ®Coupe ®mWagon ®Roadster mConvertible

Confidential. © 2019 IHS Markit®. All Rights Reserved. 24



Peru Ventas Ligeros - Toyota

Encuentro fh

Portfolio Age Automotor AAP
45000 20% 70
40000 15% 6.0
35000 )
10% 50
30000
5%
25000 4.0
0%
20000 3.0
1 -5%
5000 20
10000 -10%
1.0
5000 -15%
0 ~20% Olo‘L‘bb“)Q}'\‘b%Q'\‘L’bb&
N N N N N N N N Q qQ q O Q%
20132014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 %Q (LQ (LQ q/Q fl,Q Q,Q ‘I,Q %Q (LQ (LQ q/Q fl,Q Q,Q
= Toyota Brand YOY  e===Industry YOY
100% Chassis-Cab
90% Wagon Convertible
80%
70% Van Coupe
60% e |ndustry 2017
0
500 e |ndustry 2025
(]
40% Suv Hatchback = Toyota 2017
30% === Toyota 2025
20%
’ Sedan MPV
10%
0% Roadster Pickup
QL & > \(’-’ L > P
PP PP P ‘L & f19 f\& PP PP
EHilux ®mYaris mEtios mRAV4 ®Avanza uOthers
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Peru Ventas Ligeros - Hyundali

35000

30000

25000

20000

15000

10000

5000

0

20132014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

= Hyundai

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

‘bQ) N A D g™
QS P PP
@@@@@@@@@@@@@

Brand YOY  e====|ndustry YOY

mAccent ®mGrandil0 ®mTucson ®i20 mElantra mOthers

30%

20%

10%

0%

-10%

-20%

-30%

5.0
4.5
4.0
3.5
3.0
2.5
2.0
15
1.0
0.5
0.0

Portfolio Age

Encuentro fh

Automotor AAP

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SuVv

Chassis-Cab
Wagon Convertible
Van Coupe
e |ndustry 2017
e |ndustry 2025
Hatchback = Hyundai 2017
e Hyundai 2025
Sedan MPV
Roadster Pickup

Confidential. © 2019 IHS Markit®. All Rights Reserved.

Source: IHS Automotive
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Peru Ventas Ligeros - Kia

Encuentro fh

Portfolio Age Automotor AAP
30000 20% 6.0
15%
25000 ’ 50
10%
20000 4.0
5%
15000 0% 3.0
-5% 2.0
10000 ’
-10% 10
5000 '
-15%
. 0.0
0 -20% 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20132014 20152016 2017 2018 2019 2020 2021 2022 2023 2024 2025
m Kia Brand YOY  e===|ndustry YOY
100% Chassis-Cab
90% Wagon Convertible
80%
70% Van Coupe
60% e |ndustry 2017
50% e |ndustry 2025
40% Uy @F\ Hatchback Kia 2017
30% Kia 2025
20%
10% Sedan MPV
0% b > b e o > O O q N Roadster Pickup
QY QTP N N QG P
mm@r&@r&r&r&@f&@@fﬁ
mRio ®mPicanto mCerato ®Sportage ®Bongo ®Others
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Peru Ventas Ligeros - Chevrolet Encuentro 31 )

Portfolio Age Automotor AAP
25000 80% 70
60% 6.0
20000 .
’ 5.0
20%
15000 o
0%
3.0
10000 o
2.0
-40%
5000
-60% 10
0 -80% 0.0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

mmm Chevrolet

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

N>

U b o S O
N N K2 N N

Brand YOY  ==Industry YOY

Chassis-Cab
Wagon Convertible
van Coupe e |ndustry 2017
e |ndustry 2025
SUvV Hatchback e Chevrolet 2017
= Chevrolet 2025
Sedan MPV
Qo

Roadster Pickup
JoRPN
P @

N
9
P Q7 P P

v

mN300 ®=Sail mSpin ®mPrisma mSpark ®Others
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Peru Ventas Ligeros - Nissan

Encuentro fh

Portfolio Age Automotor AAP
14000 40% 70
12000 30% 6.0
0,
10000 20% 5.0
10%
8000 4.0
0%
6000 3.0
-10%
4000 -20% 2.0
2000 -30% 1.0
0 -40% 0.0
20132014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
mm \issan Brand YOY  e===Industry YOY
100% Chassis-Cab
90% Wagon Convertible
80%
70% Van Coupe ndustry 2017
60% ndustry
50% === |ndustry 2025
40% Suv Hatchback = Nissan 2017
30% e Nissan 2025
20%
Sedan MPV
10%
0% Roadster Pickup
> e PP
ST ST ST ST S T o S
mVersa m®Frontier mKicks ®Sentra ®mQashgai = Others
Confidential. © 2019 IHS Markit®. Al Rights Reserved. Source: IHS Automotive 29



Peru Ventas Ligeros - Renault

Encuentro fh

Portfolio Age Automotor AAP
10000 60% 5.0
9000 40% 45
8000
7000 o 35
0
6000 3.0
5000 -20% 2.5
4000 -40% 2.0
3000
-60% 15
2000 1.0
- 0,
1000 80% 0.5
0 -100% 0.0
20132014 20152016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
mmmm Renault Brand YOY  ====|ndustry YOY
100% .
Chassis-Cab
90% .
80% Wagon Convertible
70%
Van Coupe
60% . e |ndustry 2017
0,
50% e |ndustry 2025
40%
30% SUvV Hatchback == Renault 2017
= Renault 2025
20%
10% Sedan MPV
0%
X b o DO O N A D A Roadster Pickup
N QT D NN AN N 4
@@@@mmm@@@@@@
mDuster mLogan ®Duster Oroch ®Master ®Captur ®Others
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Peru Ventas Ligeros - Mitsubishi
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Portfolio Age Automotor AAP
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Wagon Convertible
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== |ndustry 2025
sSuVv Hatchback e \itsubishi 2017
e Mitsubishi 2025
Sedan MPV
Roadster Pickup
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Peru Ventas Ligeros - Volkswagen | encuentro 3 )

Portfolio Age Automotor AAP
7000 50% 7.0
40%
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4000 10% 4.0
0%
3000 0% 3.0
2000 -20% 2.0
-30%
1000 1.0
-40%
0 -50% 0.0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
 \/\\/ Brand YOY  e===|ndustry YOY
100% Chassis-Cab
90% Wagon Convertible
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Thank you, Muchas
Muito Obrigado!

Guido Vildozo, Senior Manager
+1 781 301 9037
quido.vildozo@ihsmarkit.com

Christopher Hopson, Manager
+1 781 301 9107
chris.hopson@ihsmarkit.com

Roberto Barros, Senior Analyst
+55 19 3578 1221
roberto.barros@ihsmarkit.com

IHS Markit Customer Care

CustomerCare@ihsmarkit.com

Americas: +1 800 IHS CARE (+1 800 447 2273)
Europe, Middle East, and Africa: +44 (0) 1344 328 300
Asia and the Pacific Rim: +604 291 3600

Gracias

Jodo Reboucas, Market Analyst

+5519 3578 1219
joao.reboucas@ihsmarkit.com

Nicholas Hess, Market Analyst
+1 248 728 6985
nicholas.hess@ihsmarkit.com
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Disclaimer

The information contained in this presentation is confidential. Any unauthorized use, disclosure, reproduction, or dissemination, in full or in part, in any media or by any means, without the prior written permission of IHS Markit Ltd. or any of its affiliates ("IHS Markit") is
strictly prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other media) are solely those of the individual author(s) at the
time of writing and do not necessarily reflect the opinions of IHS Markit. Neither IHS Markit nor the author(s) has any obligation to update this presentation in the event that any content, opinion, statement, estimate, or projection (collectively, "information"”) changes or
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